Running head: STOCK TRADING		1

STOCK TRADING		3

Online Stock Brokerage Accounts
Student’s Name
College Name
Course Number: Course Title
Instructor’s Name
Date


Introduction
The improvement in technology has brought a drastic change in the world of investment. Trading stocks virtually from wherever one is at no cost has never been easier. The best online brokerage for stock trading depends on the features and type of investor that one needs. Profitable investment requires using brokerage services that align with educational needs, learning styles, and investing goals (Levina, 2018). Investors looking to purchase stock with no brokers could consider low-cost or free programs known as dividend reinvestment plans or programs. Numerous banks offer DRIP services, and many investors serve as DRIP agents through the Computershare company (Abraham et al., 2015). The NASDAQ website recommends some of the best popular online trading platforms like Merrill Edge, TD Ameritrade, and E-Trade.
TD Ameritrade
	A stock trading website can be termed as reliable if it offers investor-friendly features. TD Ameritrade is a good choice for investors at any level- whether one needs guidance and education during starting or when one is ready to get into the broker's high-powered think or swim trading platform (Royal, 2021). This broker provides a library of educational knowledge including, webcasts, thousands of articles, and videos. An investor who requires an extra edge, whether experts or novice, could select the course they need. The platforms allow trading a range beyond stocks that include cryptocurrency, bonds, options, and futures. TD Ameritrade dropped its stock and ETF commissions to zero in 2019, and its trading options currently cost $0.65 per contract, which is standard for the industry (Royal, 2021). This trading platform is a good option as it has no account minimums.
E-Trade
	The kind of advice and research tools from a broker are significant factors to consider when choosing a trading platform. E-Trade provides a solid option whether one is a passive or active investor. The site offers both a  library of educational tools and also gives new clips, videos, and webinars for investors at all speeds. E-Trade also has up-to-date analysts who provide commentary and analysis to help build your trading strategy. One does not have to worry about investing alone as there is a 24/7 online chat option and phone support (Royal, 2021). The platform charges zero commissions for stock and ETF trades and $0.65 per options contract (Royal, 2021). Traders that make 30 or more trades per quarter receive a commission discount of $0.50 per contract (Royal, 2021).
Merrill Edge
	The account that an investor wants eventually comes down to their investment strategy. Merrill Edge is a full-service broker offering high-quality tools as they continue to cater to investors looking to get started. Having brokers with more than 2000 locations in the Bank of America's branches makes it easy to access human advisors. This factor is vital for new investors that need a hand to guide (Royal, 2021). When one becomes a preferred client of the broker, they receive an added advantage of detailed reports on individual stocks that are also available from Lipper and Morningstar (Royal, 2021). The platform provides educational materials and customer support that is available for 24 hours to help investors out. There are no charges for ETF trades and stock in Merrill Edge. The options trades on this platform are at $0.65 per contract (Royal, 2021).
Compare and Contrast the Three Companies
	Choosing an online broker is like buying a new home where there is no perfect match. Ranking brokers requires breaking them down using certain variables involving research, customer service, commissions and fees, and platforms. Among the three, E-Trade is the highest, TD Ameritrade comes second, and the Merrill Edge comes third. E-Trade is a good service in just about every category. The site has good platforms such as the E-Trade pro platform attractive commission rates. TD is decent, but when it comes to technology, E-Trade offers better. Merrill Edge has amazing apps but does not do well on the web.
	Deciding on the best trading company depends on an investor's needs. Despite E-Trade being ranked highest according to research, it requires a minimum opening deposit of $500 which is not the case in Merrill Edge and TD that has no minimum to open a new account (Arifin et al., 2018). Active trading in E-Trade and power accounts requires a minimum opening deposit of $1000, and futures require $10000 (Arifin et al., 2018). The TD Ameritrade requires a $2000 deposit for margin and certain option privileges regardless of any promotional offer. Merrill Edge has no trading costs on a stock like the other platforms, the option trades are $0 plus $0.65 per contract, and there is a $49.95 full outgoing account transfer fee for retirement (Horobeț & Vrinceanu, 2019). 
Conclusion
In conclusion, we live in a particularly volatile team where we have to deal with the unprecedented changes in the financial markets and global crises that impact investors. Each trading platform is unique. With all the platforms offering $0 sock and ETF trades, choosing the best site comes down to differences in the overall trading experience. Investors should consider market research, trading tools, beginner education, investment options, and ease of use when choosing a broker. Studies stated E-Trade, TD Ameritrade, and Merrill Edge as some of the best trading companies. These sites provide educational library tools for novice and expert investors, the customer support that is available 24/7, detailed reports to help in market strategy such as the Merrill Edge, and research articles. 
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